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NATIONAL BAN'] SEP 29 1980 -il 85 AM no. 2 73A0ES
SEP 29 1880

September 24, 1380 INTERSTATE COMMERCE COMMISSIORate
Fee %::ZEEQ:&QZ:::E«W'-

lcC x)sv- shi
Interstate Commerce Commission '“‘h"“”°”'p-c~

Interstate Commerce Building
Washington, D. C. 20044

Re: Security Interest of the First American National Bank of St. Cloud

Gentlemen:

You are hereby requested to record the enclosed Security Agreement, of
which there are one original and two counterparts. Enclosed is a check
in the amount of $50.00 to cover your recording fee.

Under the Security Agreement, Dr. Gerald L. JURGENS, whose address is
1225 st. Germain, St. Cloud, Mn. 56301, grants a security interest in

the equipment hereinafter described in this letter, to The First American
National Bank, a Minnesota Corporation, whose address is St. Cloud, Mn.,

56301.

The Security Agreement refers to the railway equipment consisting of

ICC Road NumberMDDE 2307. - cn
m 1
m v
When recorded, the document should be returned to: o ~
b
The First American National Bank of St. Cloud ,ucj bR
P. 0. Box 847 ;}&) “- -
St. Cloud, Mn. 56301 <t T
o
Thank you. ;g %
Sincerely,

Velda W. Swanson
Administrative Assistant

VWS:sf

Enclosure
3 ﬁAN& GRU )Ur

Eleventh and St. Germain
St. Cloud, Minnesota 56301
(612) 251-3300
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Puterstate' Commeree Commission
aspington, B.E. 20423 - 9/29/80

OFFICE OF THE SECRETARY
\ .

A
Velda W. Swanson * }
Administration Ass?.stant
First American Bational Bank of St. Cloud

P.0O.Box 847 '{\I
St ° CIO“d ,MN. 56301 ;‘ "y

Dear
Ms. Swanson:

i
!

The enclosed ddchment(s) was recorded pursuant to the provi-
sions of Section 11303 of the Interstate Commerce Act, 49 U.S.C.

303, ' : , and i -
1130 on 9/29/80 at 11:05em an assigned re

recordation number (s).
12230 & 12199-A

Sincerely yours,

ﬂ / ;\/})Ju/-rqz'zc/

Agdtha L. Mergehov1ch
Secretary

Enclosure (s)

SE-30
(7/79)
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=7 * SELURITY AGREEMENT Date February 11 19_80

Debtor(s) Gerald L. Jurgens Secured
Namet(s) Party(s) THE FIRST AMERICAN NATIONAL BANK
& Rt. 2 Name(s) & OF ST.CLOUD
Address(s) St. Cloud, MN 56301 Address(s) ST.CLOUD, MINNESOTA 56301
TYPE OF SECURITY AGREEMENT: O Consumer Goods  [J Equipment O Inventory for Resale or Lease

O tnventory, Accounts & Contract Rights OFixtures OFarm Products

O General Intangible items
The above named Debtor(s) hereinafter called Borrower (s)) hereby grants to the above named Secured Party {(hereinafter called Bank) a
security interest in the following described property (hereinafter called Collateral and including all proceeds, products and accessions thereto}:

Raillroad car Box Car No. MDDE 2307

RECORDATION ml Filed 1425

SEP 291980 -il 93 AM

INTERSTATE COMMERCE COMMISSION

All equipment together with all parts accessories, repanrs improvements, subsmutaons and replacements therefore, at any time hereinafter
made or hereafter at any time acquired by borrower or in which borrower obtains rights.

All property of every kind and description in which the Borrower has or may acquire any interest now or hereafter at any time in the
control of the Bank for any reason including, without limitation, property delivered to the Bank as collateral for safekeeping, or for
collection or exchange for other property, and all dividends and distributions on and other rights in connectjon with such property:

All inventory and personal property now owned or hereafter at any time acquired by Borrower, which is held for sale or lease, or is furn-
ished or to be furnished under contracts of service, or is held as raw materials, work in process or materials used or consumed or to be used
or consumed in Borrower's business, and all manufacturing and processing rights, patents, patent rights, licenses, trademarks, trade names
and copyrights in connection therewith, including, without limiting the generality of the foregoing: All Documents of Title now existing
or hereafter at any time acquired by Borrower and covering Goods of any type or kind hereinabove described;

All Accounts (rights to payment for Goods so!d or leased or for services rendered) of Borrower now existing or hereafter at any time acquired:

All Contract Rights (rights to payment under a contract for the sale or lease of Goods or the furnishing of services, which rights have not
been earned by performance) of Borrower now existing or hereafter at any time arising;

To secure payment to the Bank at its banking house at the address stated above all notes and all other indebtedness, liabilities, and obliga-
tions of Debtor to Secured Party, due or to become due, whether now existing or hereafter arising and howsoever evidenced or acquired,
whether direct, indirect, absolute or contingent, or whether several, joint, or joint and several (hereinafter collectively called the
Obligations"’).
Borrower(s) Warrants and Agrees:
1. The Collateral is or will be kept at the following location or locations if different than above.
Inventory Collateral: (street address, city, county, state)

I
Accounts and Contract Rights: (address of place or places where Borrower keeps its books and records concerning Accounts and
Contract Rights if different than above)

and will not be removed from such location or locations unless, prior to any such removal, Borrower has given written notice to the Bank
of the location or locations to which Borrower desires to remove the Collateral and the Bank has given its written consent to such removal.

2. The Borrower is an individual [} Partnership, Corporation or other organization.

The Collatersi mwlll lell not be acquired by Borrower with the proceeds of the loan or advance made on or about the date hereof. If the Collateral
will be 80 scquired, the Bank Is suthorized to disburse such procesds directly to the seller of the Collsteral,

The Borrower will uss the Coliaters! primarily for Dpenonal, household, or family purgosos; Dfurmlng operations; Dﬁ)uﬂnou purposes, if the Collaters!
is or will become attached to rea! estate, is crops, timbar to ba cut, mined products, gas or oil to be axtracted; The legal dascription of the resl estate is:

and the name of the record owner is

By signing below, the Borrowaer(s) sgrea(s) to all the provisions contained horein (including those sat forth on the roverse side hereof) on the inception date
listed at the top of this sgresment.

Authorized Slgnatye(t) of Secured Purty)—)!’g/n%elow [;filtng this document.  Borrower_/. / i
°
. 4«/ 7 £l
S //"/A/ st A’d 2z 1 By its President

(Titte)
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al (except any thereot which Borrower, prior to tho axacution heraof, shall have sdvised the Bank in writing is of a type normally used

‘w‘ 111 be kept at the addrass of Borrower set forth aboves, and will not be reamoved tharefrom without the prior wrltton consent of Bank,
LX)

{tie Y onncnl is Equipmant or Goods of a typa normally used in mare then one state {whather or not actually 50 used), Borrowar will

with furnish the Bank a list of the states wherein such Equipment or goods sre or will be used, and hareaftar will notify the Bank In

e v
wrltlngd&) of‘ Anv othor nnn In whlch the Equipmaent or Goods sre so used, and (i) of any change in the iocation of Borrowser’s chief place of business,

- 5' %f o!l tera} Is Comumor Goods, Fixtures, or Equipmaent, Borrowsr will not sell, transfer, lease, or otharwise dispose of the Collsters), or attémpt
or affs ; 0 eny. of the 'orcgolng, without the prior writtan consent of the Bank, and unless the Proceeds of any such sale, transfar, leaso, or other disposi-
tion ari d «directly to the Bank. No provision contained in this Agreemant shell be construed to suthoriza any such sale, transfer, lesse or othar disposition

of the Collltorul except on the conditions contained in the paragraphs pertaining to other types of Collataral.

8. 'ﬂhc Bank shall have the authority, but shall not be obligated to: (8) notify any or all Account Debtors (o3 that tarm is dafined in the Uniform
Commercial Code) of the existence of the Bank's Socurity Interest and 1o pay or remit all sums due or to become duo directly to the Bank or its nominee:
{b) place on any Chstiel Paper recsived &3 Proceeds s notation or lagend showing the Bank’s Securlty interest; (c) in the nama of the Borrowasr or otharwise,
to demand, collect, recelve and recelpt for, compound, compromise, settle and give acquittance for, snd prosacute and discontinus any suits or proceadings
in respect of any or all of the Collatersl; (d) take any action which ths Bank may deem necesssry or desirable In order to raallize on tha Co!lateral, Including,
without l;fmnnion, the power to perform any contract, to Indorse in the namoof Borrower any checks, drafts, notas, or other instrumants or documents
received in paymant of or on sccount of the Collateral; (e) to place upon Borrower’s books and racords ralating to the Accounts and Contract Rights covered
by tha Security Interest granted hereby 8 notation or legend stating that such Account or Contract Right is subject to 8 Security intarest hald by ths Bank, snd
(f) after any Defsult, to enter upon and Into and take possassion of all or such part or parts of the propgrties of Borrowar, including lands, plants, bulldings,
machinery, equipment and other property as may be nacassary or appropriate In the judgment of the Bank to permit or enabla tho Bank to msenufacturg,
produce, process, store or sell or complete the manufacture, production, procassing, storing or sala of all or any part of tha Collateral, as the Bank may glect
and to use and operats said properties for said purposes and for such length of tima as the Bank may deem necessary or eppropriote for sald purposgs with-
out the payment of any compensation to Borrower tharefor.

7. Borrower will collect all Accounts until receipt of notice from the Bank 10 notify all Account Debtors of the existance of the Bank's Security
Interest. Borrowsr will hold all of the Proceeds of such collections and all returned and repossassed Goods In trust for the Bank, and will not cornmingle the
same with any other funds or property of the Borrower, and will deliver the samo forthwith to the Bank at its raquast; provided, howaver, that with respect
to return and repossesssd Goods, Borrowesr will on demand pay to the Bank the full invoice or contract price thereof,

8. Borrower will not grant to any Account Dabtor any rebate, rofund, sllowance, or crodit on any Account without the prior written consent of the
Bank, ' ' ’
-
9. Borrower will not sell, lease or otherwise dispose of any Inventary Collateral other than in the ordinary course of its businaess at prices constituting

the then fair market value theredf, or at the Minimum Ruelease Price tharefor contained hersin or in any Supplemant to Socurity Agresmaent further describ-
Ing lnvor{torv Collstaral concerned. Borrowar will not seil, transfer, iaase or otherwiso dispose of any Collataral other than Invantory Collataral, or attampt or
attampt or offer to do 0, without the prior written consant of the Bank, Borrower gyrees to account for snd pay over or detlver 10 tha Bank all Proceeds of
all Collateral promptly upon raceipt thersof.

10. Borrower will keep sccurste books, reccrds end accounts with respect 10 the Coliateral, and with respect 10 the genoral business of Borrower, and
wilf make the same available to the Bank at its request for examination and inspection; and will make and render to the Bank such reports, sccountings and
statements as the Bank from time to ime may request with raspact 1o the Collateral; and will permit any authorizod representative of the Bank to examine
and inspect, during normal business hours, .8ny and all pramises whore tho Collataeral is or may be kaept or jocated.

11, Borrowesr will keep the Collaterat {acid s!l tands, plants, buitdings, machinary, equipmant and othar proparty now or hereaftar at any time owned
or used by Borrower in connection with the manufactura, procesging, production, storago, sele or lease of the Collataral) in good condition and insured against
such risks and (n such smounts as the Bank may roquest, and with an insurance company or companlaes satisfactory to the Bank, the poiicles to protect the
Bank as its Interest may sppear and‘bto he da!lver—eo 0 the Hank &t ite reguost,

12, Borrower has or will' soquire ‘titla 10 and wili at all times koep tha Collsteral froo of all llens end encumbrances, except the Security Intarest created
hereby, and has full power and sutharity to oxszuts this Security Agresmaent, to perform Borrower’s obligations hereundor, and to subject tha Collaters! to
the Security Interest created hersby. No financing stateriiant covaring ail or any part of the Collateral, except eny which may have been fited by the Bank, Is
on file in sny public offlce.

13, Upon default by Borrower in any of the precedinq agreaments, the Bank »at its option may (i) effect such insurance and repairs and pay the
pramiums tharefor end the costs shersof end (li} pay and discharge any taxes, liens, and encumbrances on the Collataral. All sums s0 advanced or psld by the
Bank shall be payable by Borrowsr on demand with inturgst at the maximum rate aliowed by faw ar d shall be 8 part of the Secured Obligations.

14. Borrower will ot any time or timas hereatroer executo such financing stataments and other Instrumants and perform such acts as the Bank may re-
quest t0 establish and maintain a valid Security tnterast In the Collatersl, and will pay sl costs of tiling and recording.

18. The occurrence of any :of ‘the totiowing avents shall constituts 8 Dofault: (a) fallure of I+ crower, or of any co-maker, indorssr, surety or guarantor
to pay whan due sny amount payadble under any of the Secured Obligations; (b) faillure to pe * m any agresment of Borrowar contained hareln; (¢) sny
statsmaent, representation, or warrenty of Borrower miade herein or at any time furnished to the - .1k is untrue in any respect as of the date mads; (d) entry

of any judgmaent against Borrowar; {8) sppointment of a recelver for, loss, substantial damage to, 1 .truction, theft, sale, or ancumbrance to or of sny portion
of the Collaters!, or the making of any tevy, selzura, or attachment thergot; (f) Borrower becomes « nlvant or unabla to pay its dabts as they mature or makas
as assignmaent for the benefit of s creditors or any procegding is commaeanced by or ngainst Bor: 1 alleging that it is insolvent or unablo to pay its debts a3

'th.v mature; (g) death of any Borrower wh o i3 o natursl person or of any partner of any Borr. .ve1 which is a partnership; (h} dissolution, consolidation, or
merger, or transfer of s substential pgrt of 1he proporty of any Borrower which is 8 corporation o1 a partnership; (i) such a8 change in the condition or affairs
{financial or otherwise) of Borrows' ar any o-makaor, indorsar, surety or guarantor of any of tho Secured Obligations as in thae opinion of the Bank impairs
the Bank’s security or incresses its ri.. : or (j; the Bank deems itselt insocure for any reason whatsoever.

16. Whenever & Default shall e. the Bank may, ot its optlon and without deamand or nntice, du  ur¢ all or any part of the Socured Obligations Im-
mediataly due and payable, and the Bai Wy exereise, in addition to the rights and romedlies granted heret ights and remedies of a sacured party under
the Uniform Commarcial Cr e or any ot npticatite taw.

17. Borrowaer agreas, .1 the event oy )1, 1o make the Cotiatersl aval.able to the Bank m“‘h-plb‘cﬁ (;r; ! 's.a‘ccemablo to Bank, and to poy all costs
of the Bank, Including reasonable attorney . in tha collaction of any of the Sacured Obligationz and v ern emaent of eny of the Bank's rights. If any
notificatlon of Intended disposition of any ot Tollatars! is requirecd by law, such rotitication shalt ba deomo. easonably and proparly given If malled at
least ten (10) days before such disposition, post: “ogid, addressad to the Borrower ar the addresh shown bolow

18. Nodslay or failura by the Bank in the ex.. f sny right or ramady shalt constitute a weivar thereof, and no single or partjal exercise by tho Bank
of ‘any right or remedy sha)} preclude othar or further e @ tirarpot or the axp-tise of any other tight or re : 2:dy. In case any one or mors of the provisions
of this agreement shall for any reason be hald to be invalic, ille, °, or unenforceable In any respact, such inyaidivy, litegality, and unenforceablility shall not
sffect any other provision of this agresment.

19. If more than one party shall sign this Agreamant, tha tar.n ‘Borrower’ shall maesn ait such portles, and oach of tham, and al! such porties shall be
jointly and severasily obligated hersunder.



